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Despite improving affordability conditions, U.S. existing-home sales
declined 8.4% to a seasonally adjusted annual rate of 3.91 million, a 4.4%
drop from one year earlier, according to the National Association of
REALTORS® (NAR). The slowdown followed a 5.1% increase the previous
month and modest gains throughout the fall. Sales retreated month-over-
month and year-over-year in all four regions.

New Listings decreased 15.8 percent for Single Family homes and 13.7
percent for Townhouse/Condo homes. Pending Sales decreased 7.1
percent for Single Family homes and 7.4 percent for Townhouse/Condo
homes. Inventory decreased 9.3 percent for Single Family homes and 0.1
percent for Townhouse/Condo homes.

Median Sales Price remained flat at $420,000 for Single Family homes but
increased 7.4 percent to $290,000 for Townhouse/Condo properties. Days
on Market increased 5.1 percent for Single Family homes and 5.9 percent
for Townhouse/Condo homes. Months Supply of Inventory decreased 11.8
percent for Single Family homes and 5.3 percent for Townhouse/Condo
homes.

Nationally, the median existing-home price inched up 0.9% year-over-year
to $396,800, a new high for the month, NAR reported. Home prices have
continued to rise across much of the country, in part due to low supply,
which remains below pre-pandemic levels. Total housing inventory stood at
1.22 million units as of the most recent reading, up 3.4% from one year
earlier, representing a 3.7-month supply at the current sales pace.
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This report covers residential real estate activity in the state of Connecticut.

Percent changes are calculated using rounded figures.
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Single Family Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only.

SMARTrnA

Key Metrics

New Listings

Pending Sales

Closed Sales

Days on Market Until Sale

Median Sales Price

Average Sales Price

Percent of List Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory
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1,835

1,532

1,411

39

$420,000

$614,305

101.3%

108

3,714

1.7

% Change
1,545 -15.8%
1,423 -71%
1,282 -9.1%
41 +5.1%
$420,000 0.0%
$604,389 -1.6%
101.4% +0.1%
115 +6.5%
3,367 -9.3%
15 -11.8%
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YTD 2025

3,781

3,199

3,092

38

$417,040

$599,372

101.0%

109

YTD 2026

3,235

2,926

2,842

38

$430,000

$618,674

101.1%

113

% Change

-14.4%

-8.5%

-8.1%

0.0%

+3.1%

+3.2%

+0.1%

+3.7%



Townhouse/Condo Market Overview SMART=znb

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

Key Metrics Historical Sparkbars 2-2025 2-2026 % Change YTD 2025 YTD 2026 % Change

New Listings IIIIIIIIIIIIIIIIIIIIIIIII 680 587 13.7% 1,363 1,199 - 12.0%
2-2024 8-2024 2-2025 8-2025 2-2026

Pending Sales lIIIIIIIIIIIlIIIIIIIIIl-I 551 510 -7.4% 1,079 989 -8.3%
2-2024 8-2024 2-2025 8-2025 2-2026

Closed Sales IlIIIIIIIII'lIIIIIIIIlIII 492 440 -10.6% 1,036 917 -11.5%
2-2024 8-2024 2-2025 8-2025 2-2026

Days on Market Until Sale IllllllII'IIIIIIIIIIIIIII 34 36 +5.9% 33 36 +9.1%
2-2024 8-2024 2-2025 8-2025 2-2026

Median Sales Price Illlllllllllllllllllllll $270,000 $290,000 +7.4% $275,000 $292,500 +6.4%
:2024 8-2024 2-2025 8-2025 2-2026

Average Sales Price -llllllIlllllllllllllllll $337,170  $364,764 +8.2% $350214  $368,725 +5.3%
2-2024 8-2024 2-2025 8-2025 2-2026

Percent of List Price Received lIIIIIIIlllllllllllllllll 100.6% 100.4% -0.2% 100.7% 100.3% -0.4%
2-2024 8-2024 2-2025 8-2025 2-2026

Housing Affordability Index IIIIIIIIII'IIIIIIII.IIIII 168 167 -0.6% 165 166 +0.6%
2-2024 8-2024 2-2025 8-2025 2-2026

Inventory of Homes for Sale lllIIIIIIIIIIIIIIIIIIIIII 1,194 1,193 -0.1% — — —
2-2024 8-2024 2-2025 8-2025 2-2026

Months Supply of Inventory lllIIIIIII.IIIIIIIIIIIIII 1.9 1.8 -5.3% — — —
2-2024 8-2024 2-2025 8-2025 2-2026
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New Listings SMAR Tzl

A count of the properties that have been newly listed on the market in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
February Year to Date New Listings Family Change /Gondo Change
Mar-2025 2,803 +14.2% 888 +24.7%
Apr-2025 3,347 +4.4% 841 +5.3%
2021 May-2025 3,740 +5.8% 955 +5.4%
1,835 3,820 3,781 Jun-2025 3504  +7.3% 879 +7.2%
1,545 3,235 Jul-2025 3,300 +3.8% 887 +13.3%
Aug-2025 2,896 +1.0% 836 +6.8%
Sep-2025 3,131 +3.3% 893 +2.8%
680 1363 Oct-2025 3,001 +3.3% 851 -21%
644 587 1,225 1 1,199 Nov-2025 1,892 -2.8% 629 +7.3%
Dec-2025 1,211 -1.6% 455 +12.3%
Jan-2026 1,690 -13.2% 612 -10.4%
+4.4% -92% -158% +22% +5.6% -13.7% +0.3% -1.0% -144%  -07% +11.3% -12.0% Feb-2026 1,545 -15.8% 587 -13.7%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 2,672 +21% 776 +4.7%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical New LIStIngS by Month =e= Single Family ~ =e= Townhouse/Condo
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Pending Sales SMAR Tzah

A count of the properties on which offers have been accepted in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
February Year to Date Pending Sales Family Change /Gondo Change
Mar-2025 1,962 +2.1% 668 +7.2%
3,169 3,199 Apr-2025 2,295 +2.4% 672 +1.1%
2,926 May-2025 2,501 -0.8% 722 +2.8%
Jun-2025 2,705 +6.5% 761 +12.2%
Jul-2025 2,652 +0.2% 760 +9.8%
Aug-2025 2,443 +1.4% 737 +5.3%
Sep-2025 2,382 +9.2% 675 +10.3%
1,057 1,079 089 Oct-2025 2,452 +0.8% 736 +4.7%
Nov-2025 2,023 -3.3% 597 -4.5%
Dec-2025 1,782 +1.4% 555 +1.3%
Jan-2026 1,503 -9.8% 479 -9.3%
-61% -58% -71% +20% -14% -7.4% -82% +09% -85% -4.0% +21% -8.3% Feb-2026 1,423 -71% 510 -7.4%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 2177 +0.7% 656 +31%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Pending Sales by Month — Single Family == Townhouse/Condo
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Closed Sales SMARTznR

A count of the actual sales that closed in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
February Year to Date Closed Sales Famiy Change /Condo Change
Mar-2025 1,611 -5.0% 587 +9.3%
1.360 1,411 3.092 Apr-2025 1,873 +2.4% 612 -1.6%
1,282 2,955 2842 May-2025 2,274 +2.7% 700 -0.3%
Jun-2025 2,690 +6.1% 741 +7.5%
Jul-2025 2,873 +4.1% 782 +9.4%
Aug-2025 2,797 -3.9% 746 +2.5%
Sep-2025 2,302 +5.6% 745 +18.8%
463 492 .0 047 1,036 Oct-2025 2,492 +6.5% 784 +11.5%
917 Nov-2025 2,035 -8.2% 538 -17.4%
Dec-2025 2,336 +0.4% 674 +4.7%
Jan-2026 1,560 -7.2% a77 -12.3%
-57% +3.8% -91% +27% +6.3% -10.6% -53% +4.6% -81% -1.7% +9.4% -115% Feb-2026 1,282 -9.1% 440 - 10.6%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 2,177 +0.1% 652 +2.2%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Closed Sales by Month —— Single Family == Townhouse/Condo
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Days on Market Until Sale SMARTonb

Average number of days between when a property is listed and when an offer is accepted in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
February Year to Date Days on Market Famiy Change /Condo Change
Mar-2025 34 0.0% 28 -3.4%
Apr-2025 28 -3.4% 24 0.0%
May-2025 23 -4.2% 24 +4.3%
Jun-2025 19 -9.5% 24 0.0%
34 33 36
Jul-2025 21 +5.0% 24 + 33.3%
Aug-2025 21 -4.5% 26 + 30.0%
Sep-2025 25 +4.2% 25 +4.2%
Oct-2025 28 +12.0% 28 +16.7%
Nov-2025 29 +7.4% 26 +13.0%
Dec-2025 30 -3.2% 31 +14.8%
Jan-2026 36 0.0% 35 +9.4%
-14.3% -74% +51% -150% 0.0% +59% -89% -7.3% 0.0% -174% -2.9% +9.14% Feb-2026 41 +5.1% 36 +5.9%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg* 27 -0.3% 27 +95%
Single Family Townhouse/Condo Single Family Townhouse/Condo )
* Days on Market for all properties from March 2025 through February 2026.
. This is not the average of the individual figures above.
Historical Days on Market Until Sale by Month —— Single Family === Townhouse/Condo
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

SMARTrnA

February

$420,000 $420,000

$386,750
$290,000
] il
+13.8% +8.6% 0.0% +74% +59% +7.4%
2024 2025 2026 2024 2025 2026
Single Family Townhouse/Condo

Historical Median Sales Price by Month

$600,000

$500,000

$400,000

$300,000

$200,000

$100,000

1-2009 1-2010 1-2011 1-2012

1-2013

Year to Date

$417,040 $430,000
$385,000
I $292,500
$275,000
] II

+13.2% +83% +31% +11.7% +7.0% +6.4%

2024 2025 2026 2024 2025 2026

Single Family Townhouse/Condo
1-2014 1-2015 1-2016 1-2017 1-2018

1-2019

Single Year-Over-Year Townhouse Year-Over-Year

Median Sales Price Family Change /Condo Change

Mar-2025 $430,500 +6.8% | $284,400 +5.3%
Apr-2025 $460,000 +7.0% | $291,000 +3.9%
May-2025 $466,750 +6.1% | $305,000 +7.0%
Jun-2025 $500,000 +5.3% | $315000 +1.6%
Jul-2025 $495,000 +6.5% | $315000 +8.8%
Aug-2025 $490,000 +86% | $300,000  0.0%

Sep-2025 $465,000 +57% | $313,930 +7.5%
Oct-2025 $462,000 +82% | $305,763 +5.5%
Nov-2025 $452,500 +7.7% | $307,000 +8.3%
Dec-2025 $454,000 +52% | $285,000 -3.4%
Jan-2026 $440,000 +6.0% | $295,000 +7.3%
Feb-2026 $420,000 0.0% | $290,000 +7.4%
12-Month Avg* $465,000 +6.4% | $300,000 +5.3%

* Median Sales Price for all properties from March 2025 through February
2026. This is not the average of the individual figures above.

=== Single Family = === Townhouse/Condo

1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 1-2026
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Average Sales Price SMARTzal

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
February Year to Date Avg. Sales Price Famiy Change /Condo Change
Mar-2025 $607,807 +10.4% | $342,559 -2.3%
Apr-2025 $669,715 +6.5% $362,885 + 3.4%
$614,305 $604,389 ss00,372 3618674 May-2025 $673,837 +7.6% | $373,945 +10.0%
$528,000 $540,628 Jun-2025 $695,546 +2.9% | $385682 +0.6%
Jul-2025 $727,265 +7.1% $376,882 +6.5%
$364,764 $368,725 Aug-2025 $699,790 +9.1% $374,061 -0.7%
$337,170 ‘ $350,214 ’
$311,319 $314,159 Sep-2025 $650,581 + 8.0% $399,800 +5.8%
Oct-2025 $657,920 +12.8% | $383,498 +10.9%
Nov-2025 $681,797 +14.0% | $370,238 +6.3%
Dec-2025 $645,432 +4.4% $354,808 -1.7%
Jan-2026 $630,404 +7.4% $372,379 +2.9%
+15.5% +16.3% -1.6%  +10.6% +8.3% +8.2% +14.6% +10.9% +3.2%  +4.4% +11.5% +5.3% Feb-2026 $604,389 - 1.6% $364,764  +8.2%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg* $668,874 +7.6% $373,045 +4.2%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) )
* Avg. Sales Price for all properties from March 2025 through February 2026.
. . . This is not the average of the individual figures above.
Historical Average Sales Price by Month — Single Family == Townhouse/Condo
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Percent of List Price Received SMARTral

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Single Year-Over-Year Townhouse Year-Over-Year
February Year to Date Received Family Change /Condo Change
Mar-2025 102.5% -0.2% 101.8% -0.8%
Apr-2025 103.8% +0.3% 102.2% -0.9%
101.8% 101.3% 101.4% 101.5% 100.6% 100.4% 101.5% 101.0% 101.1% 101.4% 100.7% 100.3% May-2025 104.0% -0.3% 102.2% -1.2%
Jun-2025 104.6% 0.0% 102.2% -1.6%
Jul-2025 103.5% -0.8% 102.3% -2.1%
Aug-2025 102.8% -0.5% 101.7% -1.5%
Sep-2025 102.2% -0.3% 101.4% -1.3%
Oct-2025 101.8% -0.1% 101.2% -0.5%
Nov-2025 101.4% -0.6% 100.6% -1.4%
Dec-2025 101.4% -0.1% 100.2% -1.3%
Jan-2026 100.9% +0.3% 100.2% -0.5%
+1.9% -05% +0.1% +0.3% -09% -0.2% +1.6% -05% +0.1% +05% -07% -0.4% Feb-2026 101.4% +0.1% 100.4% -0.2%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg* 102.7% -0.2% 101.5% -1.1%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) ) )
* Pct. of List Price Received for all properties from March 2025 through
) . . . . February 2026. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month —— Single Family == Townhouse/Condo
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Housing Affordability Index SMARTznl

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single Year-Over-Year Townhouse Year-Over-Year
February Year to Date Affordabilty Index Family Change / Condo Change
Mar-2025 106 -5.4% 161 -3.6%
Apr-2025 98 -3.9% 155 -0.6%
175 173
168 165 166 May-2025 96 -5.0% 147 -5.2%
Jun-2025 90 -5.3% 144 -0.7%
115 116 Jul-2025 92 -5.2% 144 -7.7%
108 109 Aug-2025 94 -9.6% 153 -1.9%
Sep-2025 101 -7.3% 150 -8.5%
Oct-2025 103 -4.6% 156 -1.9%
Nov-2025 105 -1.9% 154 -3.1%
Dec-2025 105 +1.0% 167 +9.9%
Jan-2026 109 +1.9% 162 0.0%
-15.4% -6.1% +6.5% -10.3% -4.0% -0.6% -14.7% -6.0% +3.7% -139% -4.6% +0.6% Feb-2026 115 +6.5% 167 -0.6%
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 12-Month Avg 101 -3.8% 155 -1.9%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Housing Affordability Index by Month —— Single Family === Townhouse/Condo
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Inventory of Homes for Sale SMARTrunl

The number of properties available for sale in active status at the end of a given month.

Single Year-Over-Year Townhouse Year-Over-Year
February Homes for Sale Famiy Change / Condo Change
Mar-2025 4,225 +4.6% 1,315 +27.2%
Apr-2025 4,820 +3.6% 1,375 +271%
May-2025 5,542 +6.0% 1,492 +22.6%
3,847 3,714 3.367 Jun-2025 5,840 +6.8% 1,504  +18.3%
’ Jul-2025 5,902 +6.8% 1,496 +20.4%
Aug-2025 5,785 +5.5% 1,467 +18.9%
Sep-2025 5,912 +3.0% 1,553 +12.0%
Oct-2025 5,768 +3.5% 1,526 +5.3%
1,024 1,194 1,193 Nov-2025 5026  +3.0% | 1430  +7.9%
Dec-2025 3,824 +0.7% 1,185 +10.2%
Jan-2026 3,562 -4.3% 1,207 +6.4%
-8.1% -3.5% -9.3% -71% +16.6% -0.1% Feb-2026 3,367 -9.3% 1,193 -0.1%
2024 2025 2026 2024 2025 2026 12-Month Avg 4,964 +3.0% 1,395 +14.3%
Single Family Townhouse/Condo
Historical Inventory of Homes for Sale by Month — Single Family == Townhouse/Condo
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Months Supply of Inventory SMART=znE

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Single Year-Over-Year Townhouse Year-Over-Year
February Months Supply Famiy Change / Condo Change
Mar-2025 2.0 +5.3% 21 +31.3%
1.8 17 1.9 1.8 Apr-2025 2.2 0.0% 2.1 +23.5%
- 1.5 1.6 May-2025 2.6 +8.3% 2.3 +21.1%
" Jun-2025 2.7 +3.8% 2.3 +15.0%
Jul-2025 2.7 +3.8% 2.3 +15.0%
Aug-2025 2.6 0.0% 2.2 +10.0%
Sep-2025 2.7 0.0% 2.3 +4.5%
Oct-2025 2.6 0.0% 2.3 0.0%
Nov-2025 2.3 0.0% 2.2 +4.8%
Dec-2025 1.7 -5.6% 1.8 +5.9%
Jan-2026 1.6 -5.9% 1.8 0.0%
+12.5% - 5.6% -11.8% +14.3% +18.8% - 5.3% Feb-2026 1.5 -11.8% 1.8 -5.3%
2024 2025 2026 2024 2025 2026 12-Month Avg* 2.3 +1.2% 2.1 +10.2%
Single Family Townhouse/Condo ,
* Months Supply for all properties from March 2025 through February 2026.
. . This is not the average of the individual figures above.
Historical Months Supply of Inventory by Month —— Single Family === Townhouse/Condo
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All Residential Properties Market Overview SMARTzal

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 2-2026 % Change YTD 2025 YTD 2026 % Change
New Listings IlIIIIIIII IIIIIIIIIII 2,515 2,132 - 15.2% 5,144 4,434 -13.8%
] ]
2-2024 8-2024 -2»2025 8-2025 :2026
Pending Sales lllllllllllllllllllllll-- 2,083 1,933 -72% 4,278 3,915 -8.5%
2-2024 8-2024 2-2025 8-2025 2-2026
Closed Sales lIIIIIIIIIII.IIIIIIIIII.I 1,903 1,722 -9.5% 4,128 3,759 -8.9%

2-2024 8-2024 2-2025 8-2025 2-2026

Days on Market Until Sale 38 40 +5.3% 36 38 +5.6%

2-2024 8-2024 2-2025 8-2025 2-2026

Median Sales Price lllllllII'I.'IIIIIIIIIII' $384,900 $390,000 +1.3% $380,000 $400,000 +5.3%

2-2024 8-2024 2-2025 8-2025 2-2026

Average Sales Price IIIIIIIIlllllllllllllllll $542,655 $543,125 +0.1% $536,871 $557,683 +3.9%
2-2024 8-2024 2-2025 8-2025 2-2026

Percent of List Price Received IIIIIIIIlllllllllllllllll 101.1% 101.1% 0.0% 100.9% 100.9% 0.0%
2-2024 8-2024 2-2025 8-2025 2-2026

Housing Affordability Index IIIIllIIIIIIIIIlIIIIIIIII 118 124 +5.1% 119 121 +1.7%
2-2024 8-2024 2-2025 8-2025 2-2026

Inventory of Homes for Sale IIIIIIIIIIIIIIIIIIIIIIII. 4,908 4,560 -71% — — —

2-2024 8-2024 2-2025 8-2025 2-2026

Months Supply of Inventory IIIIIIIIIIIIIIIIIIIIIII.I 1.8 1.6 -11.1% — = —

2-2024 8-2024 2-2025 8-2025 2-2026
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