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U.S. existing-home sales climbed 1.5% month-over-month and 4.1% year-
over-year, reaching a seasonally adjusted annual rate of 4.06 million units,
according to the National Association of REALTORS® (NAR). The increase
was partly driven by falling mortgage rates, which recently hit their lowest
level in more than a year. Regionally, monthly sales advanced in the
Northeast, South, and West, while the Midwest experienced a slight
decline.

New Listings decreased 3.5 percent for Single Family homes but increased
14.6 percent for Townhouse/Condo homes. Pending Sales increased 7.4
percent for Single Family homes but decreased 23.9 percent for
Townhouse/Condo homes. Inventory increased 0.3 percent for Single
Family homes and 8.0 percent for Townhouse/Condo homes.

Median Sales Price increased 11.1 percent to $420,000 for Single Family
homes and 23.9 percent to $291,225 for Townhouse/Condo homes. Days
on Market increased 31.8 percent for Single Family homes but decreased
17.9 percent for Townhouse/Condo homes. Months Supply of Inventory
were dead even with last year for both property types.

Housing inventory edged up 1.3% from the previous month to 1.55 million
units, 14.0% higher than the same period last year. This represents a 4.6-
month supply at the current sales pace, according to NAR. The median
existing-home price grew 2.1% year-over-year to $415,200, continuing the
trend of annual price gains. The Midwest saw the largest year-over-year
increase in median sales price, followed by the Northeast and South, while
prices remained mostly flat in the West.
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Quick Facts

+12.1% + 12.6% +1.2%

Change in Change in Change in
Closed Sales Median Sales Price Homes for Sale
All Properties All Properties All Properties

This report covers residential real estate activity in the Eastern Connecticut
Association of REALTORS® Association service area. Percent changes are
calculated using rounded figures.
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Single Family Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only. S M A R T ] !

Key Metrics Historical Sparkbars 10-2024 10-2025 % Change YTD 2024 YTD 2025 % Change
New Listings II IIlIIIIIIII a IIIIIIII 341 329 -3.5% 3,007 3,200 +2.2%
|

1 0-2(;3 4-2024 1 0-2024- 4-2025 10-2025

baalllilllll = - | e e om
10-2023 4-2024 10-2024 4-2025 10-2025

Closed Sales IIIllIlIIIIIIIIlIlIIIIIII 277 312 +12.6% 2,418 2,440 +0.9%
10-2023 4-2024 10-2024 4-2025 10-2025

Days on Market Until Sale IIIIII.....IIIIIIII.I.I.I 22 29 +31.8% 23 25 +8.7%
10-2023 4-2024 10-2024 4-2025 10-2025

Median Sales Price IlIlllIIIIIIIIIlIIIIIIIII $378,000  $420,000 +11.1% $369,000  $400,000 +8.4%
10-2023 4-2024 10-2024 4-2025 10-2025

Average Sales Price II....Illllllllllllllllll $435,028 $501,015 +14.9% $429,259 $463,711 +8.0%
10-2023 4-2024 10-2024 4-2025 10-2025

Percent of List Price Received III.IIIIIIIIII““IIIIIII 101.3% 100.1% -1.2% 102.2% 101.2% - 1.0%
10-2023 4-2024 10-2024 4-2025 10-2025

Housing Affordability Index IIIIIIIIIIIIIIIIII.I.I.I. 102 95 -6.9% 105 100 -4.8%

10-2023 4-2024 10-2024 4-2025 10-2025

inventory of Homes for Sale |I|--|I||IIII||||lIIIIIII o7 588 +0:9% - B B

10-2023 4-2024 10-2024 4-2025 10-2025

Months Supply of Inventory IIIlllIIIIIIIIlllIIIIIIII 2.4 2.4 0.0% — — —

10-2023 4-2024 10-2024 4-2025 10-2025
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Townhouse/Condo Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only. S M /\ R T ] !

Key Metrics Historical Sparkbars 10-2024 10-2025 % Change YTD 2024 YTD 2025 % Change

New Listings IllllllIIIIIIIIIIIIIIIIII 41 47 +14.6% 462 516 +11.7%
10-2023 4-2024 10-2024 4-2025 10-2025

Pending Sales II-llllIlllllllllllllllll 46 35 - 23.9% 379 411 +8.4%
10-2023 4-2024 10-2024 4-2025 10-2025

Closed Sales IIIIlIIIIIIIIIIIIIIII'III 46 50 +8.7% 353 423 +19.8%
10-2023 4-2024 10-2024 4-2025 10-2025

Days on Market Until Sale ...II.IIIIIIII.II..II.II. 28 23 -17.9% 30 29 -3.3%
10-2023 4-2024 10-2024 4-2025 10-2025

Median Sales Price lllllllIIlIIIlIIIIIIIIIII $235000  $201,225  +23.9% | $235000  $267,000  +13.6%
10-2023 4-2024 10-2024 4-2025 10-2025

Average Sales Price lIIIIIIIIIIII.IIIIIIIIIII $287,825 $330,194 +14.7% $296,375 $323,282 +9.1%
10-2023 4-2024 10-2024 4-2025 10-2025

Percent of List Price Received II.Illllllllllll.lllll.l. 102.2% 99.6% -25% 101.6% 100.3% -1.3%
10-2023 4-2024 10-2024 4-2025 10-2025

Housing Affordability Index lIIIII-llllllllllllll-lll 164 137 - 16.5% 164 149 -9.1%
10-2023 4-2024 10-2024 4-2025 10-2025

e |l ¢+ - e | - - -
10-2023 4-2024 10-2024 4-2025 10-2025

Months Supply of Inventory II.IIIIIIIIIIIIIIIIIIIIII 2.0 2.0 0.0% — —_ —
10-2023 4-2024 10-2024 4-2025 10-2025
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New Listings

A count of the properties that have been newly listed on the market in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
October Year to Date New Listings Famiy Change /Condo Change
Nov-2024 234 -0.8% 49 +11.4%
3,227 3,299 Dec-2024 163 +4.5% 22 -12.0%
a6 3 309 2,848 Jan-2025 227 -4.6% 45 +55.2%
Feb-2025 199 -13.9% 42 +13.5%
Mar-2025 296 +7.2% 56 +3.7%
Apr-2025 354 +6.9% 54 0.0%
May-2025 409 +14.9% 64 +39.1%
Jun-2025 378 -1.6% 54 +25.6%
Jul-2025 409 +13.6% 58 +20.8%
50 44 47 460 462 516 Aug-2025 359  +0.6% 41 -12.8%
1 EEE e > | s e
+6.5% +4.6% -35%  +13.6% -18.0% +14.6% -21.6% +13.3% +22% -24.3% +0.4% +11.7% Oct-2025 329 -3.5% 47 +14.6%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 308 +2.0% 49 +11.4%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical New LIStIngS by Month =e= Single Family ~ =e= Townhouse/Condo
800
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0
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
October Year to Date Pending Sales Famiy Change /Condo Change
Nov-2024 255 +12.3% 37 - 26.0%
Dec-2024 187 +8.1% 36 + 33.3%
289 2 402 2,490 2,506 Jan-2025 175 -16.7% 29 -3.3%
‘ Feb-2025 168 -14.7% 38 +5.6%
Mar-2025 229 +9.6% 41 +7.9%
Apr-2025 252 +2.9% 42 +35.5%
May-2025 255 -2.7% 48 +41.2%
Jun-2025 300 +2.7% 40 -2.4%
Jul-2025 271 -3.9% 44 +25.7%
47 46 g 391 379 4N Aug-2025 287 +2.5% 49 +11.4%
-14.3% +15.5% +7.4% -21% -21% -23.9% -201% +37% +06% -275% -3.1% +84% Oct-2025 289 +7.4% 35 -23.9%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 246 +21% 40 +5.3%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Pending Sales by Month =e= Single Family ~ =e= Townhouse/Condo
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Closed Sales

A count of the actual sales that closed in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
October Year to Date Glosed Sales Famiy Change /Condo Change
Nov-2024 236 +7.8% 44 +12.8%
312 Dec-2024 270 +9.8% 38 -28.3%
- 0, 0,
Feb-2025 169 +3.0% 36 +28.6%
Mar-2025 191 -9.0% 38 +11.8%
Apr-2025 201 +9.8% 34 -2.9%
May-2025 241 -7.3% 43 +26.5%
Jun-2025 297 +6.1% 50 +31.6%
Jul-2025 285 +2.2% 32 -11.1%
46 46 50 379 353 423 Aug-2025 302 -10.1% 50 +42.9%
T | I
-19.2% +11.2% +126% +95% 0.0% +87% -211% +24% +09%  -289% -6.9% +19.8% Oct-2025 312 +12.6% 50 +8.7%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 246 +2.5% 42 +13.5%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Closed Sales by Month —— Single Family == Townhouse/Condo
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i W%MWM
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

October Year to Date Days on Marke Py Crango - Jconis. " crange
Nov-2024 23 -11.5% 28 +40.0%
Dec-2024 30 0.0% 22 +15.8%
29 29 28 31 Jan-2025 37 +32.1% 46 + 58.6%
25 Feb-2025 32 -27.3% 27 0.0%
22 23 23 Mar-2025 29 -3.3% 24 -7.7%
20 Apr-2025 31 +40.9% 20 -53.5%
May-2025 21 +10.5% 29 +16.0%
Jun-2025 17 -15.0% 38 -37.7%
Jul-2025 21 +10.5% 21 +61.5%
Aug-2025 23 +35.3% 30 +87.5%
Sep-2025 21 -16.0% 29 -6.5%
+16.0% -24.1% +31.8% -23.1% +40.0% -17.9% +6.9% -258% +87% -176% +7.1% -3.3% Oct-2025 29 + 31.8% 23 -17.9%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 26 +5.9% 29 +2.7%
Single Family Townhouse/Condo Single Family Townhouse/Condo * Days on Market for all properties from November 2024 through October
2025. This is not the average of the individual figures above.
Historical Days on Market Until Sale by Month —— Single Family === Townhouse/Condo
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

SMARTual

October

$420,000

$378,000
$359,000

$291,225

$235,000

I I ) I I
+105% +53% +11.1%  +47% +56% +23.9%
2023 2024 2025 2023 2024 2025

Single Family Townhouse/Condo

Historical Median Sales Price by Month
$500,000

$400,000
$300,000
$200,000
$100,000

$0

1-2009 1-2010 1-2011 1-2012 1-2013

Year to Date

$369,000

$400,000

$339,000
$267,000
$235,000
$216,500
+7.6% +88% +84% +8.8% +85% +13.6%
2023 2024 2025 2023 2024 2025
Single Family Townhouse/Condo
1-2014 1-2015 1-2016 1-2017 1-2018

Single Year-Over-Year ~ Townhouse  Year-OverYear
Median Sales Price Family Change /Condo Change
Nov-2024 $365,000 +9.0% $232,500 +1.1%
Dec-2024 $388,500 +21.4% | $257,000 +14.2%
Jan-2025 $341,000 +0.3% $250,000 +8.7%
Feb-2025 $373,000 +13.4% | $265,500 + 18.4%
Mar-2025 $392,000 +16.6% | $237,500 + 14.5%
Apr-2025 $395,000 +7.0% $259,500 -3.9%
May-2025 $382,077 +4.0% $255,000 -4.2%
Jun-2025 $401,000 +5.2% $270,000 +10.2%
Jul-2025 $407,000 +7.1% $278,000 +24.9%
Aug-2025 $410,500 +6.6% $276,500 +15.7%
Sep-2025 $422,000 +8.2% $282,500 +6.6%
Oct-2025 $420,000 +11.1% | $291,225 +23.9%
12-Month Avg* $399,900 +11.1% | $265,000 + 12.8%

* Median Sales Price for all properties from November 2024 through October
2025. This is not the average of the individual figures above.

1-2019 1-2020
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

SMARTual

October Year to Date

$463,711
$429,259

$501,015

$396,273

$436,683 $435,928

$323,282

$296,375

$330,194

$257,517

$287,825

$242,907

+17.3% -0.2% +14.9% -35% +18.5% +14.7% +8.0% +83% +8.0% +11.3% +15.1% +9.1%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025

Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Average Sales Price by Month
$600,000
$500,000
$400,000
$300,000

A' \
$200,000 !
$100,000
1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018

Single Year-Over-Year Townhouse Year-Over-Year
Avg. Sales Price Family Change /Condo Change
Nov-2024 $411,092  -3.4% | $267,139 -10.1%
Dec-2024 $458,742 +23.9% | $288,811  +0.7%
Jan-2025 $417,594  +9.9% | $336,701 +23.1%
Feb-2025 $439,900 +11.6% | $357,075 +44.9%
Mar-2025 $434,072  +21.0% | $285,657 +20.2%
Apr-2025 $419,981  -4.1% | $290,018 -18.2%
May-2025 $441,565 +4.1% | $308,821  -5.8%
Jun-2025 $457,673 +6.0% | $311,264 +12.9%
Jul-2025 $496,003 +14.9% | $300,063 +27.6%
Aug-2025 $496,828 +3.4% | $351,738 +2.2%
Sep-2025 $476,989  +2.6% | $343,117  -3.6%
Oct-2025 $501,015 +14.9% | $330,194 +14.7%
12-Month Avg* $459,040 +8.3% | $315,796  +6.9%

* Avg. Sales Price for all properties from November 2024 through October
2025. This is not the average of the individual figures above.

=== Single Family = == Townhouse/Condo

1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025
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Percent of List Price Received

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a S M A R T [M] !
given month, not accounting for seller concessions.

October Year to Date ecoved Famy e Jonds e
Nov-2024 101.3% -0.8% 100.9% -0.2%
Dec-2024 100.2% -1.1% 101.6% +1.7%
101.6% 101.3% 100.1% 101.7% 102.2% gg g0, 102.2% 102.2% 101.2% 101.6% 101.6% 100.3% Jan-2025 100.0% -1.2% 99.7% -2.3%
Feb-2025 100.6% -1.4% 99.3% -0.2%
Mar-2025 100.5% -1.3% 100.5% -0.8%
Apr-2025 101.5% -0.6% 101.7% +1.1%
May-2025 102.3% -0.1% 101.5% +0.7%
Jun-2025 102.4% -0.6% 100.3% -2.0%
Jul-2025 101.5% -1.3% 101.5% -22%
Aug-2025 101.5% -1.0% 100.1% -2.4%
Sep-2025 101.5% -0.4% 99.3% -1.2%
+05% -0.3% -1.2% 0.0% +0.5% -25% +01% 0.0% -1.0% -0.1% 0.0% -1.3% Oct-2025 100.1% -1.2% 99.6% -2.5%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 101.2% -0.9% 100.4% -0.9%
Single Family Townhouse/Condo Single Family Townhouse/Condo * Pct. of List Price Received for all properties from November 2024 through
October 2025. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month —— Single Family === Townhouse/Condo
105.0%
102.5% x '\ ‘ F
‘WA
i
100.0% ' ‘ ‘
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single Year-Over-Ye Tc he Year-Over-Ye
October Year to Date Affordability Index Far:gily ea::hangeear a/wor;n%;se ea::hamgeear
Nov-2024 103 -4.6% 162 +3.2%
156 164 161 164 Dec-2024 97 -19.2% 146 -141%
137 Jan-2025 109 -2.7% 149 -10.2%
Feb-2025 102 -9.7% 143 -13.9%
Mar-2025 97 -13.4% 161 -11.5%
97 1 02 9 1 03 1 05 1 oo (¢ (]
5 Apr-2025 95 -4.0% 145 +7.4%
May-2025 98 -3.0% 147 +5.8%
Jun-2025 94 -5.1% 140 -8.5%
Jul-2025 93 -6.1% 136 -20.0%
Aug-2025 94 -7.8% 139 -15.2%
Sep-2025 93 -9.7% 139 -7.9%
-11.8% +52% -6.9% -71% +51% -16.5% -9.6% +1.9% -48% -106% +1.9% -91% Oct-2025 95 -6.9% 137 -16.5%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 98 -7.5% 145 -9.4%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Housing Affordability Index by Month —— Single Family === Townhouse/Condo
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

Single Year-Over-Year Townhouse Year-Over-Year
October Homes for Sale Family Change /Condo Change
Nov-2024 497 +7.6% 86 +17.8%
Dec-2024 394 -2.5% 67 +8.1%
587 589 Jan-2025 406 +4.9% 76 +28.8%
491 Feb-2025 390 +2.9% 76 +31.0%
Mar-2025 421 +5.3% 84 +20.0%
Apr-2025 467 +4.7% 83 0.0%
May-2025 550 +13.9% 86 +3.6%
Jun-2025 561 +7.3% 87 +6.1%
Jul-2025 629 +15.0% 95 +10.5%
83 75 81 Aug-2025 628 +10.2% 85 +3.7%
-22.9% +19.6% +0.3% +10.7% -9.6% +8.0% Oct-2025 589 +0.3% 81 +8.0%
2023 2024 2025 2023 2024 2025 12-Month Avg 513 +6.2% 82 +7.9%
Single Family Townhouse/Condo
Historical Inventory of Homes for Sale by Month —— Single Family === Townhouse/Condo
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. S M A R T ] !
October Months Supply :.Tg.f, Yeagmw iy Yeamw
Nov-2024 2.0 0.0% 2.3 +21.1%
Dec-2024 1.6 -5.9% 1.8 +12.5%
24 24 Jan-2025 1.7 +6.3% 20 +33.3%
21 292 Feb-2025 1.6 0.0% 20 +33.3%
" ’ Mar-2025 1.7 0.0% 2.2 +22.2%
Apr-2025 1.9 0.0% 21 -4.5%
May-2025 2.3 +9.5% 21 -4.5%
Jun-2025 2.3 +4.5% 2.2 0.0%
Jul-2025 26 +13.0% 23 0.0%
Aug-2025 2.6 +8.3% 21 -4.5%
Sep-2025 26 0.0% 20 -20.0%
0.0% +14.3% 0.0% +57.1% -9.1% 0.0% Oct-2025 2.4 0.0% 2.0 0.0%
2023 2024 2025 2023 2024 2025 12-Month Avg* 2.1 +3.8% 2.1 +6.0%
Single Family Townhouse/Condo

* Months Supply for all properties from November 2024 through October
2025. This is not the average of the individual figures above.

Historical Months Supply of Inventory by Month —— Single Family === Townhouse/Condo
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All Residential Properties Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. S M /\ R T ] !

Key Metrics Historical Sparkbars 10-2024 10-2025 % Change YTD 2024 YTD 2025 % Change
New Listings Il-IIIIIIIIIII-IIIIIIIIII 382 376 -1.6% 3,689 3,815 +3.4%
10-2023 4-2024 10-2024 4-2025 10-2025
Pending Sales 315 324 +2.9% 2,869 2,917 +1.7%
& =Hil Ham
10-2023 4-2024 10-2024 4-2025 10-2025
Closed Sales IlllIIlIIIIIIIIlIllIIIIII 323 362 +12.1% 2,771 2,863 +3.3%
10-2023 4-2024 10-2024 4-2025 10-2025
D Market Until Sal 23 2 21.7% 24 2 8.3%
s onttriottmisae [y Ratatan sl R o veox

10-2023 4-2024 10-2024 4-2025 10-2025

Median Sales Price lllllllIIIIIIII'IIIIIIIII $355,000 $399,750 +12.6% $355,000 $385,000 +8.5%

10-2023 4-2024 10-2024 4-2025 10-2025

Average Sales Price IIlIIIIIIIIIIIIIIIIIIIIII $414,836  $477,421 +15.1% $412,331 $442,963 +7.4%
10-2023 4-2024 10-2024 4-2025 10-2025

Percent of List Price Received IIIIIIIIIIIIII.I..IIIIIII 101.5% 100.1% -1.4% 102.1% 101.1% -1.0%
10-2023 4-2024 10-2024 4-2025 10-2025

Housing Affordability Index IIIIIIIIlllllllllllllllll 109 100 -8.3% 109 103 -5.5%
10-2023 4-2024 10-2024 4-2025 10-2025

Inventory of Homes for Sale III.lIIIIIIIIIlIIIIIIIIII 662 670 +1.2% — — —
10-2023 4-2024 10-2024 4-2025 10-2025

Months Supply of Inventory IIIlIIIIIIIIIIlIIIIIIIIII 2.4 2.3 -4.2% — — —
10-2023 4-2024 10-2024 4-2025 10-2025
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